





PATEL ENGINEERING LIMITED
STANDALONE STATEMENT OF ASSETS & LIABILITIES AS AT

Pajel

wee 194

Un-Audited Audited
Sept 30-2018 Mar 31-2018
(Rs. Cr.) (Rs. Cr.)
I. ASSETS
1 Non-current assets
(a) Property, plant and equipment 235.30 248.32
(b) Capital work-in-progress 1.70 1.72
(c) Other intangible assets 0.16 0.21
(d) Financial assets
(i) Investments 583.00 494.90
(ii) Trade receivables 554.62 561.52
(iii) Loans 839.78 849.02
(iv) Other financial assets 8.37 11.39
(e) Deferred tax assets (net) 109.38 63.92
(f) Current tax assets (net) 52.43 205.82
(g) Other non current assets 599.37 529.74
Total non-current assets 2,984.11 2,966.56
2 Current assets
(a) Inventories 2,826.17 2,685.23
(b) Financial assets
(1) Trade receivables 260.52 198.56
(ii) Cash and cash equvalents 109.88 117.65
(iii) Other bank balances 0.05 0.05
(iv) Loans 128.15 162.64
(v) Other financial assets 5.82 5.82
(¢) Other current assets 602.27 587.01
(d) Assets classifies as held for sale 15.00 15.87
Total current assets 3,947.86 3,772.83
TOTAL ASSETS 6,931.97 6,739.39
II. EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 15.70 15.70
(b) Other equity 2,213.33 2,210.44
Total equity 2,229.03 2,226.14
2 Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 895.81 920.95
(ii) Trade payables
a) Total outstanding dues of micro enterprises and
small enterprises - -
b) Total outstanding dues of creditors other than
micro enterprises and small enterprises 248.12 247.44
(iii) Other financial liabilities 0.41 0.33
(b) Long-term provisions 5.23 6.08
(c) Other non current liabilities 490.69 329.48
(d) Deferred revenue 3.21 3,79
Total non-current liabilities 1,643.47 1,508.07
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,304.66 1,455.61
(ii) Trade payables
a) Total outstanding dues of micro enterprises and
small enterprises 0.48 025
b) Total outstanding dues of creditors other than
micro enterprises and small enterprises 790.03 662.53
(iii) Other financial liabilities 128.97 124.03
(b) Short-term provisions 0.49 1.61
(c) Other current liabilities 834.84 761.15
Total current liabilities 3,059.47 3,005.18
TOTAL EQUITY AND LIABILITIES 6,931.97 6,739.39

Place : Mumbai
Date : November 14, 2018

For Patel Engineering Ltd.
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Kavita Shirvaikar

Whole Time Director & Chief Financial
Officer




PATEL ENGINEERING LTD.

Regd. Office : Patel Estate Road, Jogeshwari (W), Mumbai- 400 102
CIN:L99999MH1949PLC007039

STANDALONE SEGMENT REPORTING

Pael

Rs in Crores

PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Segment revenue

EPC 535.32 476.59 359.63 1,011.91 914.56 1,863.58

Real Estate 4.58 78.90 18.26 83.48 19.70 175.32

Total segment revenue 539.90 555.49 377.89 1,095.39 934.26 2,038.90

Segment Result

EPC (1.92) 3.94 (31.08) 2.03 (33.78) (8.81)

Real Estate 12.38 49.43 6.15 61.80 511 61.07

Total segment result (after exceptional items) 10.46 53.37 (24.93) 63.83 (28.67) 52.26

Segment Assets

EPC 6,456.13 8,840.81 6,431.72

Real Estate 475.84 408.02 307.67

Total segment assets 6,931.97 9,248.83 6,739.39

Segment Liabilities

EPC 4,443.79 6,803.28 4,498 47

Real Estate 259.15 287.81 14.78

Total segment liabilities 4,702.94 7,091.09 4,513.25

Place : Mumbai
Date : November 14, 2018

For Patel Engineering Ltd.

£ ren S

Kavita Shirvaikar

Whole Time Director & Chief Financial

Officer
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Independent Auditor’s Review Report on Quarterly Financial Results of the Company Pursuant to

the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
To the Board of Directors of Patel Engineering Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results ('the
Statement”) of PATEL ENGINEERING LIMITED (the “Company”) for the quarter and half year ended
301 September 2018, being submitted by the Company pursuant to the requirement of Regulation 33
of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, read with circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on these

financial results based on our review of such financial statements.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. The Statement includes the financial results of 12 joint operations which have not been reviewed by
their auditors, whose financial results reflect the Company’s Share in Total Assets of Rs. 94.46 Crores
as at September 30, 2018, total revenue after elimination of Rs 90.31 Crores and Rs. 64.73 Crores,
Total Profit (net) after tax of Rs. 3.44 Crores and Rs. 2.82 Crores, and total comprehensive income
(net) of Rs. NIL and Rs. NIL for the half year and quarter ended 30" September 2018, respectively.
The financial results of these joint operations have been furnished by the management and our report
on the standalone financial results, in so far as it relates to the amounts and disclosures includes in
respect of these joint operations is solely based on such financial results / information certified by the
management. In our opinion and according to the information and explanations given to us by the
management, these financial results are not material to the company. Our review report is not madified

in respect of this matter.
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5. We did not review the separate financial results of a branch, included in the statement, whose financial
results reflect total assets of Rs.475.84 Crores as at September 30, 2018 total revenue of Rs. 136.43
Crore and Rs. 12.96 Crores, Total Profit after tax of Rs. 60.54 Crores and Rs. 11.11 Crores and total
comprehensive income (net) of Rs 0.04 Crore and Rs. 0.02 Crores for the half year and quarter ended
30 September 2018 respectively. This financial results and other information have been reviewed by
the branch auditor whose report has been furnished to us. Our conclusion in so far it relates to the
amounts and a disclosure in respect to this branch is solely based on the report of such branch auditor.

Our review report is not modified in respect of this matter.

6. Based on our review conducted as stated above and based on the unaudited financial results/
information certified by the management and the branch auditor referred to in paragraph 3 and 4
above, nothing has come to our attention that causes us to believe that the accompanying statement
prepared in accordance with the applicable Indian Accounting Standards specified under section 133 of
the Companies Act,2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

7. The comparative financial information of the Company for the quarter and half year ended September
30, 2017, included in these standalone financial results, have been audited by the predecessor auditor.
The report of the predecessor auditor on the comparative financial information dated 30" December,

2017 expressed an unmodified opinion on those financial statements.

For T. P. Ostwal & Associates LLP
Chartered Accountants
Registration Number: 12444W/W100150

av’ S

Ostwal Lodha Supremus
Partner Lower Parel (W) / 4
Membership Number; 30848 Mumbai - 13

Place: Mumbai
Date: November 14, 2018




